CB INDUSTRIAL PRODUCT HOLDING BERHAD (428930-H)


Notes

1. The quarterly financial statements have been prepared using the same accounting policies and methods of computation as compared with the most recent annual financial statement.

2. There were no exceptional items in the quarterly statement under review.

3. There were no extraordinary items in the quarterly statement under review.

4. Taxation comprises of the following :-

	
	Current year quarter

31/03/2000

RM’000
	Current year 

to date

31/03/2000

RM’000

	Current taxation
	574
	574

	Over / (Under) provision in prior year
	-
	-


5. There were no pre-acquisition profits for the current financial year to date.

6. There were no profits on sale of investment and property except as disclosed in Note 7.

7. (a)
Total purchase or disposal of quoted securities and profit arising therefrom for the current financial year to date are as follows :-

	
	RM’000

	(i)   Total  purchases
	3,336

	(ii)  Total disposal
	2,242

	(iii) Profit on disposal
	253


(b) Total investments in quoted securities as at 31 March 2000 are as follows :-

	
	RM’000

	(i)   At cost
	1,349

	(ii)  At book value
	1,349

	(iii) At market value
	1,378


8. On 20 January 2000, C.B. Industrial product Sdn Bhd, a wholly owned subsidiary of the Company acquired 51% of the paid up capital of Advance Boilers Sdn Bhd for total cash consideration of RM51,000. The investment in Advance Boilers Sdn Bhd was transferred to the Company on 19 February 2000.

9. There were no corporate proposals announced but not completed as at the date of issue of this quarterly statement.

10. Seasonality or cyclicality of operation is not applicable to the Company.

11. There were no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.

12. Group borrowings as at 31 March 2000 :-

	
	Short term

 borrowings

RM’000
	Long term

borrowings

RM’000

	Secured
	3,134
	346

	Unsecured
	Nil
	Nil




All borrowings are denominated in Ringgit Malaysia.

13. Contingent liabilities of the Group as at the date of issue of this quarterly statement comprises of corporate guarantees of RM16.9 million in respect of banking and credit facilities granted to subsidiary companies.

14. There were no financial instruments with off balance sheet risk as at the date of issue of this quarterly statement. 

15. There was no material litigation as at the date of issue of this quarterly statement.

16. Segmental reporting

	
	Turnover

RM’000
	Profit Before Tax

RM’000
	Assets Employed

RM’000

	
	
	
	

	Manufacturing

Engineering works

Trading
	5,777

4,479

2,905
	814

614

967
	24,986

26,693

11,144

	Total
	13,161
	2,395
	62,823


17. There are no comparative quarterly results as no preceding quarter results were prepared.

18. During the current financial quarter, the Group achieved a turnover of RM13.2 million and a profit before tax of RM2.4 million respectively. With the acquisition of Advance Boilers Sdn Bhd, a company principally engaged in manufacturing and servicing boilers, the Group has further enhanced its expertise to manufacture and fabricate the entire specifications for the construction of a new palm oil mill.

19. Barring unforeseen circumstances, the Board expects the Group to achieve satisfactory results for the financial year ended 31 December 2000.

20. Explanatory notes for any shortfall in the profit guarantee applicable only to the final quarter.

21. No dividend has been proposed or declared for the current financial period under review. There is a final tax-exempt dividend of 7% amounting to RM1,960,000 in respect of the financial year ended 31 December 1999, will be payable on 31 May 2000. 

